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Summary of balance sheet changes

Shareholders’
Equity
¥11.6 billion

Total 
Assets
¥139.5 
billion

BS at the end of 
March 2007

Total 
Assets
¥134.0 
billion

BS at the end of 
June 2007

Total 
Assets
¥57.0 
billion

BS on August 14 
2007

Total 
Assets
¥30-40 
billion

Forecast BS at the 
end of December 2007

¥600 million

Decrease in 
shareholders’ equity 
resulting from loss in 
the loans and credit 
business in the interim 
term

・・・・Reduction in  balance 
sheet following 
withdrawal from finance 
business (approx. a ¥77 
billion reduction)

・・・・Sale of stock in GMO 
Internet Securities and 
GMO-HS to boost 
shareholders’ equity
(¥2.4 billion after tax)

Shareholders’
Equity Ratio

8%

・・・・Further streamlining of  
balance sheet due to 
reduction in interest-
bearing liabilities

・・・・Sale of eBank stock to 
strengthen 
shareholders’ equity(¥2-
2.5 billion) 

・・・・A further ¥5 billion 
reinforcement of 
shareholders' equity if 
bonds are converted

Shareholders’
Equity Ratio

0.5%

Shareholders’
Equity Ratio

5.3%

¥3 billion Shareholders’ Equity Ratio

15～～～～20%

28～～～～37%
(after conversion of bonds)

¥6-11 billion

Actual End-of-December
Forecast

TSE Stock Code: 9449TSE Stock Code: 9449TSE Stock Code: 9449TSE Stock Code: 9449

Revision to Strategy Revision to Strategy Revision to Strategy Revision to Strategy –––– Complete Pullout of Loans and Credit BusinessComplete Pullout of Loans and Credit BusinessComplete Pullout of Loans and Credit BusinessComplete Pullout of Loans and Credit Business


